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Title: DEVELOPMENT AGREEMENT FOR ESTRELLA PARCEL 3.14
RECOMMENDATION:

ADOPT RESOLUTION NO. 17-1777 APPROVING DEVELOPMENT AGREEMENT FOR ESTRELLA
PARCEL 3.14 REGARDING THE DEVELOPMENT OF APPROXIMATELY 14.42 ACRES,
PROVIDING AUTHORIZATION AND DIRECTION TO TAKE ACTIONS AND EXECUTE
DOCUMENTS NECESSARY TO CARRY OUT INTENT OF RESOLUTION AND THE
DEVELOPMENT AGREEMENT FOR ESTRELLA PARCEL 3.14; AND PROVIDING FOR AN
EFFECTIVE DATE.

PURPOSE:

The purpose of this item is to review and approve the Development Agreement for Estrella Parcel
3.14 (“Agreement”). Briefly summarized, this Agreement addresses means of financial assurance to
ensure the completion of public infrastructure, requires a design of an alternative method of disposing
of storm water in the event the currently approved retention basins do not drain within 36 hours, and
requires financial assurance to ensure the completion of the alternative method of disposing of the
storm water. (Rebecca Zook, Director of Engineering)
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